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Email: Mumbai@lodhaco.com Email: office@mpchitale.com

Independent Auditor’s Report

To
The Board of Directors of
NIIF Infrastructure Finance Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying standalone financial results of NIIF Infrastructure Finance
Limited (‘the Company’) for the quarter and year ended March 31, 2024, attached herewith along
with notes thereto, being submitted by the Company pursuant to the requirement of Regulation
33 and Regulation 52 read with 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with 63(2) of the SEBI of the Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the standalone financial results under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Financial Results

These quarterly and annual financial results have been prepared on the basis of the annual
financial statements. The Company’s Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit and other comprehensive



Lodha & Co. LLP M. P. Chitale & Co.
Chartered Accountants Chartered Accountants

income and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has an
adequate internal financial control system with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter:

The Financial Results include the results for the quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subjected to limited review by us.

Our opinion is not modified in respect of above matter

For Lodha & Co. LLP
Chartered Accountants
Firm Regn. N —301051E / E300284
R ajenﬁ; Digitally signed by

Rajendra Parasmal
Parasmal

14:05:11 +05'30"

Partner
Membership No. 044101
UDIN: 24044101BKCJAJ9039

Place: Mumbai
Date: May 03, 2024

For M. P. Chitale & Co.
Chartered Accountants

Firm Regn. No. - 101851W
ASHUTOSH SR
ARVIND

PEDNEKAR

Ashutosh Pednekar

Partner

Membership No. 041037

UDIN: 24041037BKEINU6848

Place: Mumbai
Date: May 03, 2024
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F Infrastructure Finance Limited
of Assets and Liabilities as at March 31, 2024

ASSETS

) Financial Assets
Cash and cash equivalents
Bank Balance other than (a) above
Investments
Loans
Other financial assets

Non-financial Assets

Current tax assets (net)

Property, plant and equipment

Capital work in progress

Right of use assets

Intangible assets

Intangible asset under development
(g) Other non-financial assets

AL ASSETS

LIABILITIES AND EQUITY

) Financial Liabilities
Payables
() Trade payables
(i) Total outstanding dues of micro enterprises and small
enterprises
(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises
(i) Other payables
() Total outstanding dues of micro enterprises and small
enterprises
(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises
Debt securities
Finance lease liabilities
Other financial liabilities

Non-financial Liabilities
Provisions
Other non-financial liabilities

(3) Equity

(a) Equity share capital

Instruments entirely equity in nature
(c) Other equity

AL LIABILITIES AND EQUITY

Asat As at
March 31, 2024 March 31, 2023
911.50 533.58
0.02 -
582.84 ~
21,989.77 17,717.01
0.26 0.29
23,484.39 18,250.88
250.92 147.65
0.90 0.48
0.98 -

7.86 5.75

1.37 0.88

0.558 0.28

1.01 0.50
263.59 155.54
23.747.98 18,406.42
B 0.02

163 0.65

4.42 3.32
19,782.14 14,949.81
8.17 5.96
74.03 2.38
19,870.39 14,962.14
6.47 2.87
11.47 1.69
17.94 4.56
1,375.28 1,030.28
878.74

2,484.37 1,530.70
3,859.65 3,438.72
23.747.98 18.406.42




INFRASTRUCTURE FINANCE LIMITED
No: U67130MH2014PLC253944
Flow Statement for the year ended March 31, 2024

A. Cash flow from operating activities

Profit before tax

Adjustments for:

Depreciation, amortisation & Impairment

Interest on Debt Securities - EIR Adjustments

interest on Loan - EIR adjustment

Net (gain) / loss on sale of property, plant and equipments

Gain on Mutual fund investment

Discount accreted on T-Bills

Interest on Borrowings other than debt securities (Ind AS 116 impact)
Impairment on financial instruments

Operating profit before working capital changes

Changes in working capital:

(Decrease)/Increase in trade payables
{Decrease)/Increase in Other payables
(Increase)/Decrease in other financial assets
(Decrease)/Increase in other financial liabilities
Increase/(Decrease) in Provision

Increase/(Decrease) in other non financial liabilities
Increase/(Dacrease) Interest accrual on debt securities
(Increase)/Decrease in non-financial assets
(Increase)/Decrease in loans

Cash flow generated from/(used in) operations
(Payment) of tax (net)

Net Cash flow generated from/(used in) operations (A)

. Cash flows from investing activities

Purchase of property, plant and equipment/intangible assets
Sale of property, plant and equipments

Purchase of Mutual Fund units

Sale of Mutual fund units

Purchase of T-bills

Redemption of T-bills

Net cash flow generated from/(used in) investing activities (B)

. Cash flows from financing actlvities

Proceeds from debt securities & CPs issued (Net)

Payment for the lease liability

Net cash generated from/(used in) financing activities (C)

Net Increase / (Decrease) in cash and cash equivalents (D) =(A + B + C)

Cash and cash equivalents at the beginning of the Year (E)
Cash and cash equivalents at the end of the Year (F) = (D) + (E)

Cash and cash equivalents include the following
Balances with banks in current account
Fixed deposits with maturity less than 3 months

Total cash and cash equivalents

For year ended
March 31

41542

3.07
17.77
(19.11)
(0.03)
(28.18)
(21.85)
0.45
29.95

397.49

0.96
1.10
0.01
7165
3.07
9.79
222.04
(0.51)
(4,283.60)

(3,578.00)
(98.22)

(2.84)
0.03
(9,288.59)
9,316.77
(5,965.98)
5,405.00

4,592.52

533.58

214.98
696.52

911.50

For year ended March

(ZinCrs)

3,

325.74

237
11.03

0.49
2547

354.39

(0.11
0.28
0

0.87

102.86
0.13
(3,638.80)

(3,185.96)

2,513.18

1,241.55

1.4
§22.17

533.58
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INFRASTRUCTURE
FINANCING

May 03, 2024

The Manager - Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

Dear Sir,

In compliance with clause 6 of the listing agreement for debt securities, we are enclosing the following data for the year ended March 31, 2024 for

your perusal.
Ratios Description March 31, 2024

Debt-Equity Ratio Total Debt / Total Equity 5.13
Current Ratio NA NA
Long Term Debt to Working Capital NA NA
Bad Debts to Account Receivable Ratio NA NA
Current Liability Ratio NA NA
Total Debts to Total Assets Total Debt / Total Asset 0.83
Debtors Turnover NA NA
Inventory Turnover NA NA
Operating Margin (%) Operating Profit / Total Revenue 21.93%
Net Profit Margin (%) PAT / Total Revenue 22.76%
Net Worth (X in lakhs) Share capital + Reserves and surplus 3,85,965
Net Profit After Tax (X in lakhs) 42,047
Earnings Per Share (Basic) PAT / Total number of shares 3.06
Earnings Per Share (Diluted) PAT / Total diluted number of shares 3.06
Gross/ Net Non-Performing Assets (NPAs) Nil

Capital Redemption Reserve/Debenture Redemption
Reserve *

NA NA

* Not applicable, being a Non-Banking Financial Service Company registered with the Reserve Bank of India.

The results for the year ended March 31, 2024 are attached as per Annexure-| of the SEBI operational circular dated July 29, 2022.

No event of default with respect to Regulatory Compliance or terms of the Issue/Trust Deed/listing agreement has taken place during the year
ended March 31, 2024.

The name, designation and contact details of the “Compliance Officer” of the Company are:

(A) Name: Ankit Sheth

(B) Designation: Company Secretary

(C) Correspondence address: 3rd Floor, UTI Tower, North Wing, GN Block, Bandra Kurla Complex, Bandra (E), Mumbai
400051

(D) Phone/Fax: 022- 6859 1340

{E) Email: ankit.sheth@niififl.in

We hope that the aforesaid information would meet with your requirements.

Thanking you
Yours faithfully
For NIIF Infrastructure Finance Limited

5

Shiva Rajaraman
Chief Executive Officer

NIIF Infrastructure Finance Limited (Formerly IDFC Infrastructure Finance Limited). Registered Office: 3rd Floor, UTI Tower, North Wing, GN Block, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051, Maharashtra. CIN No: U67190MH2014PLC253944. Tel: +91 22 6858 1300 www.niififl.in
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May 03, 2024
The Manager
National Stock Exchange of India Ltd

Bandra Kurla Complex, Bandra (E),
Mumbai-400051.

Sub: Statement of Material Devi

Dear Sirs,
Pursuant to the provisions of Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith a statement indicating no deviation

or variation in utilization of proceeds of issue of listed Non-convertible securities issued by the
Company during the quarter ended March 31, 2024.

Please take the above on record

Thanking you,

Yours faithfully,
For NIIF Infrastructure Finance limited

Authorised Signatories

Fi
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NIIF Infrastructure Finance Limited (Formerly IDFC Infrastructure Finance Limited) Registered Office: 3rd Floor, UTI Tower, North Wing, GN Block, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051, Maharashtra. CIN No: U67190MH2014PLC253944, Tel: +91 22 6858 1300  www.niififl.in



NIIF Infrastructure Finance Limited
Statement of Material Deviation or Variation for the quarter ended March 31, 2024

Name of Listed Entity NIIF Infrastructure Finance Limited |
Mode of Fund Raising Private Placement |
Type of Instrument Secured Redeemable Non-Convertible Debentures

Date of Raising Funds As Per Annexure | |
Amount Raised As Per Annexure |

Report filed for Quarter ended March 31, 2024 |

Is there a Deviation or Variation in use of funds raised?  No

Whether any approval is required to vary the objects of NO
the issue stated in the prospectus offer document?

If yes, details of the approval so required? Not Applicable |
Date of Approval Not Applicable |
Explanation for the deviation/ variation Not Applicable i
Comment of Audit Committee after review None |
Comment of Auditors, if any None

Object for which funds have been raised and where there has been a deviation/variation, in the following table.

Original Modification Original Modified  Funds utilized Amount of Remarks,
Object Object, if allocation allocation, deviation / variation if any
any (Rs. In If any for the quarter
crores) according to

applicable object (in
Rs. Crore and in %)

The proceeds of the issue 805.00 Funds have Nil
will be used for been Utilized as

augmenting long-term per the stated

resources of the Company objects.

for the purposes of

refinancing of

Infrastructure Projects

which have completed at
least 1 (One) year of
satisfactory  commercial
operation under applicable
RBI regulations from time
| to time.

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.
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ISIN Mode of Type of Date of " Amount Funds Any " If 8 is Yes, W_Remarks, if
Fund Raising instrumen raising Raised utilized devia thenspecify any
(Public t funds (Rs.In (Rs.In tion  thepurpose
issues/ crores) crores) (Yes/ of for which
Private No) the funds
placement) were
B utilized ]
i 2 3 4 5 6 7 8 9 10 |
NIIF INE246R07707 Private Secured 24-01-2024 25.00 25.00 No Funds have
Infrastruct  |NE246R0O7715 Placement Redeemable 24-01-2024 180.00 180.00 No been Utilized
INE246R07715 Non- 14-02-2024 100.00 100.00 No as per the
(Re-Issuance) Convertible objects
INE246R07723 Debentures  14.03-2024 500.00 500.00 No stated in
General
Information
Document /
Key
Information
document /
B Term Sheet |
i Total 805.00  805.00 o

For NIIF Infrastructure Finance limited

Authorized Signatory




Lodha & Co. LLP M. P. Chitale & Co.

6, Karim Chambers 1* Floor, Hamam House

40, Ambalal Doshi Marg, Fort Ambalal Doshi Marg, Fort
Mumbai ~ 400 001 Mumbai — 400 001

Email: Mumbai@lodhaco.com Email: office@mpchitale.com

AUDITOR’S STATEMENT ON END USE OF PROCEEDS FROM ISSUE OF NON-
CONVERTIBLE DEBT SECURITIES AS AT MARCH 31%, 2024 UNDER
REGULATIONS 15(1A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(DEBENTURES TRUSTEES) REGULATION, 1993 (‘DEBENTURES TRUSTEES
REGULATIONS)

To,
The Board of Directors
NIIF Infrastructure Finance Limited

1. Introduction

This certificate is issued in terms of our audit engagement with NIIF Infrastructure Finance
Limited (“the Company™) as joint statutory auditors. Pursuant to the regulations of Securities
and Exchange Board of India (Debenture Trustees) Regulations, 1993 as amended from time
to time and as requested by the Company, we have examined the utilization of funds received
by the issue of NCDs in respect of NIIF Infrastructure Finance Limited (“the Company™)
during the year ended March 31%, 2024 with the relevant documents/records maintained by
the Company.









































